PTI: Explanation for the difference in combined profit after tax of the first 6 months of 2020 year on year

On 29 July 2020, Post & Telecommunication Joint Stock Insurance Corporation explained the difference in combined profit after tax of the first 6 months of 2020 year on year as follows:

6.1. Combined financial statement of the first 6 months of the fiscal year ended on 31 Dec 2020 includes combined balance sheet, combined income statement, combined cash flow statement and notes to the financial statement;

6.2. Profit after tax of the first 6 months of 2020: VND 113,278,818,671, increasing by VND 88,998,084,099, equivalent to an increase of 366.5%, year on year (VND 24,280,734,472). Main reason: both profit from financial investment and profit from insurance business increased year on year, causing an increase in profit in the combined financial statement. 

